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Total Duration: 120 Minutes (Aptitude plus Domain specific) 

Total Aptitude Questions: 50 
Total Aptitude Marks: 70 

Marks for Domain paper: 30 

 

IMPORTANT INSTRUCTIONS 

1. Read each question carefully before answering. 

2. All questions are compulsory. 

3. There is no negative marking. 

4. Use of calculators is not permitted unless explicitly allowed. 

 

Marking Scheme: 

• Domain-Specific: 15 Questions × 2 Marks = 30 Marks 

• Aptitude: 30 Questions × 1 Mark + 20 Questions × 2 Marks = 70 

Marks 

 

SECTION 1: APTITUDE 

(Common Aptitude Sample Questions in a separate document)

 

SECTION 2 

Domain Specific (2 Marks Each) 

 

1. Partnership firms in India are governed by: 

a) companies act 

b) indian contract act 



c) indian partnership act 

d) banking regulation act 

 
2. Goodwill is classified as a: 

a) tangible asset 

b) current asset 

c) intangible asset 

d) fictitious asset 

 
3. Sacrificing ratio is calculated at the time of: 

a) retirement of  a partner 

b) admission of  a partner 

c) dissolution of  firm 

d) revaluation of  assets 

 
4. Debentures represent: 

a) owners’ funds 

b) reserve funds 

c) borrowed funds 

d) capital profits 

 
5. Cash flow statement shows: 

a) net profit 

b) cash inflows and outflows 

c) assets and liabilities 

d) capital structure 

 
6. Management is the process of: 

a) selling goods 

b) getting work done through others 

c) purchasing resources 

d) auditing accounts 

 
7. Planning is concerned with: 

a) recording activities 

b) deciding in advance what to do 

c) supervision 

d) motivation 

 



8. Organising means: 

a) recruitment of  staff 

b) grouping of  activities 

c) appraisal of  employees 

d) controlling work 

 
9. Staffing function deals with: 

a) planning 

b) recruitment and selection 

c) supervision 

d) coordination 

 
10.Directing includes: 

a) planning and organising 

b) leadership and motivation 

c) staffing and controlling 

d) budgeting 

 
11. Macro economics studies: 

a) individual behaviour 

b) economy as a whole 

c) firm-level decisions 

d) consumer choice 

 
12.National income measures: 

a) government income 

b) value of  final goods and services 

c) exports only 

d) imports only 

 
13.Money supply in an economy is controlled by: 

a) commercial banks 

b) rbi 

c) government only 

d) stock exchange 

 
14.A budget deficit occurs when: 

a) revenue exceeds expenditure 

b) expenditure exceeds revenue 



c) revenue equals expenditure 

d) taxes increase 

 
15.India adopted economic reforms in: 

a) 1947 

b) 1969 

c) 1991 

d) 2000 

 

ANSWER KEY 

Question 
No 

Answer 

1 c 

2 c 

3 b 

4 c 

5 b 

6 b 

7 b 

8 b 

9 b 

10 b 

11 b 

12 b 

13 B 

14 b 

15 c 

 

*** 

 


